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1 RXV SHQVRQV -WH VRUAW GH @ FUMH &RYIG P -P H
W VHRQ OV GHWEWV IQIRP DARQV FHWH
SDQG«P H IHYIHQWDYHF GH QRXYHDX[ YDUDQW

0 DE&HXUHXVHP HQWVHQ HW\VXIYIH @ JXHUH HQ
8 NIDIQH HQWDPQDQW GH QRP EWHXVHV GLILFXOMV
«FRQRP LTXHV HWXQ SRXYRLU G DFKDWQH FHWDQW
GH EDIMHU SRXU FKDFXQ GHQWH QRXV GHV SU[
H REEMDQW SRXU G«QHUIH HW GV SWRGXIW GH
SWHP 12 IH QuFHWW¢

0 DQ Uc VRXW 6 DIQW3 IHUH HWDIH GH SD@HU ¢ VHV
FROWDIQWAV HQ D\ DQWP DIQWAQX NV VX[ GH VHV
P STW GRFDX|

-H P H I«@FIMA TXH QRV DWRFIDARQV QRXV RIIHQW
GH QRXYHDX ®XW GLYHUHV DQIP DMRQV &HWH
DQQ«H XQH QRXYH@® IRLY ®f LHSDV GX P DL IXW
DQQX®& FRP P H (DQ SDW« QRXV RITULRQV B FRAQV
GH I1Q G DQQ«H DX[ SHU/RQQHV LQVFUVIAV VXU @D QW
«®IFVRWD® D\DQW  DQV HWSOXV 1 RXV VRXKDIVRQV
LHQRXYH®IU FH P RP HQW FRQYLYIDO (DQQ«H
SWRFKDIOH

' HSXLV TXHO XHV DQQ«HV G«M FRQILRQW DX|
H[ LUHQFHV HXWRS«HQQHV HW ILDQEDIVHY VXU O
G«WKHLEDIJH @ YIH GH QRVHP S@\ «V FRP P XQDX|
VH WVXP H ¢ CDUDFKDIH GH CGKHUEH SRXUT XH QRV
@HX[ SXEQFV QH GHYIHQQHQWSDV GHV IUFKHV HW
IHWHQW P DA Uk VRXW DI WKDEGN /HV FLP HA2 LHV
DULH GH QRIMLY BV S@FHY HFW
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1/ HV «@J DI HV GH SOXVHQ SOXV W] BIP HQWEV | RQWT XH

QRV WRXWV VRQW SHXW-WH XQ SHX P RIQV
HOWHWQXHV & HVW SRXUTXRL M YRXV LOYWM VRXV ¢

IDIWH & P D[ LP XP SRXUQH SDV HQYDKLU GV SDWAHV
SXEQ@T XHV RX SUY«HV SRXU® EIHQ GH VRXV -H YRXV
WDSSHM TXHQ @P IMA GH SWRSU«W ON «@JDJIHV
GRLYHQW-WH IDIW ¢ YXH GH FIHOHWT XH @GRQ QH GRIW
SDV HQYDK UGN YRIMQV

3DV XQ PRIV QH SDWH WDQV TXH QRXV WR\RQV
VRAFIWY SRXU LHWRXYHU BV SIRSU«VBLLHY DILQ GH
QE«HU OV DFF2V &HV GHP DQGHV «P DQHQW GHV
J HWMRQQDLLHV WkVHDX[ ®1 6LP HU GV EXV VFRDILHV

,OHQ VHWD GH P =P H DYHF ® U«VHDX ILEWH T XL GRIW-WH
G«S@\ « VXUVRXVA QRWH EH@ FRP P XQH GLFL M I1Q
GH DQQ«H / H G«SMIHP HQWGH FH@ FL HWJ « Wk SDU
9 LHQQH QXP «UT XH HWYD ~WH HWHQWHP HQWD« UHQ
SRXU GHV DLVRQV [LQDQFI2 LHV ( Q FRQWTXHQFH GHV
SRWIDX[ YRQW-WH P SMQWYV XU ® ERUWG GH QRV
WRXWAVFRP P XQD®N

“H VHQV ¢ WHP HWFIHU G«M ON H[ LlGRGHQQHV HW
H[ LGRQHQV TXL IRQW CHIIRUN G HQWHWQLU BV SDWHV
FRP P XQHV DXVRXUGH FKH] HX]

-H YRXV VRXKDIM# GH ERQQHV YDFDQFHV SRXUFHX[ TXL
HQ RQW HW SWHQH] WRIQ GH YRXV HQ FHV WP SV
FDQLEX@LLHV
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§ P H®eU: ®FIT2u H HShSPN®S : 88 y y P 1
RO(0m XR2 [H/WDYDX[ GH DIVDMRQ GX SWDX ROWG«EXW 1Q QRYHP EWH
w X,y OmDRCO /DSWP 12 HSKDWHSRXU® G«\DP DQVIR) H HAD G«P RDARQ HWWMLP 1Q«H

aCO(0nMDIMRO /HYWDYDX[ GH YRIUH HWGH WFXS «DMRQ GHVHDX] SOCYIDBV VRQWMWP 1Q«V / D SOFH D «W
HOWE UHP HOWUHJ LDYIARQQ«H HWP VH HQ YDBIXU

VT SPuy p HO®P py ! $285®A21 oo ! SHISP /D ) «G«UMRQ GH S-FKH D IIQDQF« HW DDk XQ
HP EDUFDG? LH ¢ (DILH GH RIMLY SRXUT XH GV EDWIDX[ SXIMHQWAWH IDFLBIP HQWP [V ¢ CHDX

m JOwOy A2 | , wwCy C& (/DFRXYHWXWH GH@® P DIMRQ LRXVM GH 1 IRUWAD «\W HQW2 UHP HQWUHI DIVM.

aR® G2 XQDEWD «W DDk ¢ 0 DU Q

( Buz (

aus ®P§HP ®u: ! ® ®uy ASSRXUGN SHURQOHVGH SXVGH  DQV LOVFUMAV \KUD OMA «BIFVRWDG! HW
®NVDIHQWFRP P XQDX[

I A®u Y2PPu: D «W UHWIQXH SRXUD P DMMRQ 2 3& 2 WBRQQDQFHP HQW 3 LBVIRI H HWERRUWGIODWRQ  GHV
WDYDX[ GH 9%HBIYXH (VBSH  $P «QDIHP HQWGH WXGLIRV P HXE@V HWFWDMRQ GBNVSDFHV GH FR Z RUNQJ
WX QIRQ HWSDX\H

X SHRi:

1 RXV FROWIVRQV TXH BN G«STW VDXYDI HV FHV GHUQIHWY WP SV SUHQQHOWGH (P SGIXUGDQV GLL « IHQW @HX|
GHOFRP P XQH

&HV LOFLYIOAY GRQQHQWXQH FKDUH GH WDYDIOVXSS@P HQVLH DX[ HP S®\ «V FRP P XQDX[ WP DWDJH
QHWR\ DIH « YDFXDMRQ HQ G«FKHWHAUH 1 RXV DYRQV DXWL FROQWIW TX DX FIP HW* WIH GH QRP EWHX[ SRW GH
|GXWY SO XH «VIDHQWNAVY GHUE UH GV VDSLOQV DRWY TX XQ FROVILOHU HWS L YX SRXUUHFHYRIU BN G«FKHW
DSB¥ VW SDUDMRQ GX SOWAT XH HAGHV Y«J «VIDX[ 0 HUFL¢ YRXV GH UIHVSHRVAUFHY T XHQ XHY FROQWJ QHV SRXU®
ELHQ GH VRXV

1 RXE@H SDVTXH QRXV DYRQV XQH G« FKHWAUH VXU® FRP P XOQH ] RQH GHV ( @HV 3 RXU® FROWFWU



&200<025%$7,21 '8 129(0 %5(

+ RP P DIHDX[ VR@GDW GEIHUHWGEXNRX UGB XL

&H  QRYHP EWH DYDMGHV DIV GH SUQWIP SV 7RXV BV VRGDW [ LDQEDLY HAGER XWH 0 HU DIQWL T XH
&BMV VMDQV GRXW  SRXUXRL GH QRP EUHX[ @V FRBRQIDX[ HQIDI«V GDQV BV FRQI@QN SDWkV
([ IGRIHQV GRQMFHWIIQV GIRW LOH EUMPQQITXH VH P RV SRXU @ ) IDQFH VRQWLK SHURUKY VXU G W
VRQWUXQLY SRXU G WDGIMRQQHOKRP P DIH DX[ P HP RUWHGHWKRP P HV\MI DGHIHQWHJIRXYIU &H VWM
3RIXV GH @ FRP P XQH P RW SRXU® ) IDQFH /H  wWs VFRP SGWP LV HQ SMFH HQ HWUHP DQl ¢
FRUAJH VBMAGLLL « YHW ® P RQXP HOWDX[ P RWW'  @RFFDMRQ GX FHOWIQDILH GH @ * WDQGH * XHUH
8 Q P HWDIH GX VRXYHQIUD «W X VXFFHWLYHP HQW  SHUP HWGH UHWRXYHU I DFIBP HQW®H SDUFRXLY GEXQ
SDU GHV HQIDQW GH @&FR®! ( QXMW 0 3HJQ« D \RGDWHW®GN FILFROQWIQFHV GH VRQ G«F2V SDU @
«QRQF« FHXL «P DQDQWGX P LOMAH GHV DP «HV - GIFWUWH GH \D IIFKH P LODILH &H MV W V UFKH HW
HWGX VHFUWBUDWDX[  DQFIHQV FRP EDMIQW /H  H KDXW  GHYWDIW IQWUHWHU BV SHURQQHY HQ
QRYHP EWH DWOWSSH@ HW«JDBP HQV®I MXU  HFKHUFKH GEQIRUWP DAWRQV VXU GIXWY DQF-WHV RX

FKRM.SRXUWHQGWH KRP P DJH DX[ VRGDW IWDQEDLY  \RXV FHX[ TXLVEQWUHWHQWDX][ FRQI@N DFWH RX
VRP E«VHQ23(; 2 S«DMRQV([WUHXUHV GXWDQW SDWKY

@QQ«H «FRX@H &HWH DQQ«H GHX[ MIXQHV \VRGDW
VRQWFRQFHW«V VRXV GHX[ P RUV SRXU® ) WDQFH
DX 0 D@ GDQV ® FDGWH GH @RS«UMRQ %DUNKDOH
8QH JHEH ¢ @ P «P RIH GH VRXV FHV GIVSDXV D
«\W G«SRWH DX SIHG GX P RQXP HQWDX[ P RUV / D
F«P RQH VBMVDFKHY«<H SDU XQ YIQ GERQQHXU
VHUYLE @ VDB GX F2 GUH
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wSP Hy ®u: BiPy PSH : ®uy Ay SOAP § HINHI®AE § @A p2bh.

/D P XQIFISDOM GH 6 DIOWS IHUH GB [ LIGHXIOFRQWDILHP HQWE GEXWHV FRP P XQHV QB SDV \RXKDIW
GIP LQXHUMHV «F@ILDI HV IHMIV ,CD «W G«FLG« TXH GV IAOXP LQDWRQV SDWAFLSDIHOWE BAVSUWGH 1 R- O
&HWH DQQ«H HOFRIH @QWHSUVH 3\ URFRQFHSWD «W FKRIMH SRXUIQWRAHUGHV VXMW OXP LOHX[ TXL
ROWSUY S@FH GHUQE HP HOW SB V GH &FR®! / H VXFF2 V LHQFRQWK @Q SDWk GHYWDIMHQFRWH XQH
IRV \H FRQILLP HU

7RXVHV BV LOWDAMRQV Wk SRQGHQWE GHVQRWP HV GBFRQRP IHV GBQHU LH SXIVT XH VRXWAV BV @P SHV
VRQW /(' ' H SOV GV QRXYHDX[ KRWDIHV GERFOIDIH SXETFV VRQW FRRUGRQQ«V DYHF GV
I@XP LODARQV ,OHWAE QRWMAU «J DBP HQWT XH BV LGXP LODARQV S VHOWV \KUD ' VRQWBRX «<HV ¢
6 RUHJ LHV HWT XBIGB Lk SRQGHQWHBN DX\WLDX VRXFLGH EDIMH GH @ FROVRP P DWRQ GRQHU IH

6XUD FRP P XQH BNV @P SDGDUHV GX ERXW HWGHV YIaDJ HV W SRQGHQWDX[ «FOUWDIHV ¢ /(' TXL
GLLIXVHQWKQH TXDOA GH OXP 12 UH « T XLYDBIQW YRLLH SOV LOWQWH T XH GV DQFLHQQHVDP SRX®NV

Lu/ pHH S pSP b HBdY ety HIP®UES S § V P p/ I8P 1Pudt: @ 5B @Y§SRSPbY HE@S BY pH:  HulTusHS:
®W PP 2  huy | 2ul
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$ @FR® GH 6DIQ 3IHUH GB [ IGHXIO LOQB D SXV TXH FO@WHV GHSXLY FHWH HOWKH VXIVA ¢ XQH
IHWP HVXUH DGP LQMADVINH

O\ D  «®YHV GDQV @ FOWH GH 3 HVIM 6 HFVIRQ HWO R\ HQQH 6HFVIRQ GH 0 DGDP H 1211 (7 HW
«®YHV  HQ NDQYIHU GDQV@® FAMMH GH&( &( GHO P H%XHW

' HQRP EWHX[ SURMW GERXYHUXUH FX®XUH@ HW/S RWIYH VROWS Uk YXV

&HWIH DQQ«H BV «® YHV GH P DWAUQH@D RQWYIMWA @ SMQ? VA GHV FURFRGLBIV GH &LYDX[ VXLV ¢ XQ SURMIW
GH UIHQWKH DXVRXUGH @ P DVFRWI GH @ FAOWH } & URNVRRX }

$SU V XQ WDYDLOVXU ®f FRIBV KXP DIQ HQ WFLHQFHV HWHQ DUV BV «® YHV SUkSDUIHLROQWGN [HWIMWY GH
1 R- ODYHF ®1 P DUFK« GH1 R- OSWkYX B  G«FHP EWH XQ VSHFVIDF®! HWXQH \«DQFH GH FLQ«P D

IHV«®@YHVGH &( &( RQWXQ SURMMDQQXHOD\ DQWSRXUWK2 P H m9 R\ DJH GDQV ®1 0 RQGH }
, O VH SU«SDIHOWG«M ¢ SDUMIHQ FAWH G«FRXYHUM ¢ @ P RQVDJI QH ¢ 6XF HW6 HOWAQDF 11Q NDQYLHUDYHF
GV «® YHV GH 60 DFRX]

/HV  FOWHV RQWSDW« XQH NRXUD«H DX WHWIDXWDQWGX OF«H GHV 7HUHV 5 RXJHV GH &LYLD\ GDQV B
FDGW GH @ VHP DIQH GX J RYAWSRXUWH 1DP LODUVHU DYHF GV Gl I« IHQW J RYAN DSSWHQGH ¢ GLIHWHU @
VIDE B HWS Uc S DUIHUXQ S@WHWHQILQ P DQJ HUGDQV XQ YUDL LHWIDX LDQW

/HV  FOWHV VRQW«J DBIP HOWQFHQFL«HV ¢ B 6( 3 8 QIRQ 6 SRUAMYH GH @& QWHLI QHP HQWGX HUGHJ Wk
HWS DUAFLS HIRQWE GLYHUHV LHQFRQWHV VS RUAYHY GDQV B FDGLH GH QRWH MEHO3 $ 5 ,6 REVHQX @®Q
SDWk SRXUVRXW®! 53, /HV SOV JWDQGY RQWHX @ EH VXUBUVH GH G«FRXYUU @ FRXSH GX P RQGH
J DJ Q«H SDUM ) WDQFH HQ

" HV «B® YHV FRRS « DV T XL YLYHOWS GILOHP  HOWBIX UVFRMUW
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&HWH DQQ«H SRXU® VHP DIQH GX J RYAN QRXV DYRQV DFFXHLAR XQ SRIHWMRQQHOGH @ FXIMOQH HQ
@ SHUWRQQH GH 0 RQVHXUO DQJLQ SWRIHWHXUDX ®F«H GHV 7HUHV 5 RXJ HV HWK DE VDQWGH 6 DLQW
0 DFRX[

| HV «® YHV RQWSX H G«FRXYUU BV VDYHXW GV I WUHV HWH[ S«UP HQW HQ UcDAVDQWT XDWH
UHFHWIAV GL | « UHQWIAV

1 RXV WHP HIFIRQV 0 RQVMHXU 0 DQJLQ SRXUVRQ LOQYHWRAHP HQW VRQ SIRIHVWIRQQD@WP H HWSRXU
VRXVIAV BV S HVIAAY ULHFHWAAV J RXUP DQGHV T X LODYDIWS Uk SDUKHV HQ DP RQW

8Q JWDQG P HWFL ¢ 0 DGDP H 3RXSDUWS HP S®\ «H P XQIFISD®! FKDW«H GH @ UHWDXDVRQ
VFROILH SRXUVD SDVHQFH HAWWRQ LOQYHWIAHP HQW

5 DQGRQQ«H S« GHWUH DXVRXUGH CHDX VXU@ FRP P XQH GH 6 DLOQWO DFRX[

$FFRP SDJ Q«V SDUO RQMHXU® 0 DILH QRXV DYRQV SDUFRXWKX (i F\ F®! GRP HWAIT XH GH CHDX VXU®
FRP P XQH GH @ VRXUFH HWGX IRWDIH MVT X ¢ @ WIMRQ G « SXIDVMRQ HQ SDWDQWSDUM FKaWWDX
G HDX GRQWQRXV DYRQV H[ SR« AQWUHXU / HV «® YHV RQWEHDXFRXS DSSWFl« FH P RP HQWHW
FHWW P DUFKHGH  NIGRP 2 WHV VXU®N FKHP LQV GH 6 DLOWO DFRX|

1 RXVHP HUFIRQV 0 RQVHXU® 0 DILH HW®B! VIMFK QLELHQ GX A QGLEDWGHV HDX|



-HXGL RFVREWH HQWH VS RUAMHWMFLHQFHV

/D P DWQ«H GH FH MXU D «W FRQWFWH ¢ XQH WHOQFROQWH VSRUAYH DXVRXU GH (DWKGWIAMP H FRXUMH
®RQIXH FRXUH GH KDIHY @®@QFHUGH YRUM[ GH VDFV HWGH IUMEHH VDXWHQ ®RQJ XHXU SDUWFRXW/ ¢

CDYHXJ B HWG DJ LOW¢

/ HV «® YHV RQWUHQFRQWA B « FRBIV GH %MQ] D\ HW&LYD\ GDQV GHV J IRXSHVP «@QJ «V

$SU VXQ SLTXH QLT XH DX VRBILO QRXV DYRQV IHWRLQWD VDA GH @ 0 DL HAB SRXUM |-\l GH @ VFLHQFH
&KDT XH FOWH SDUAFLS DQWA D SU«VHQW XQH H[ S«UHQFH DXVRXUGX W2 P H GH VRQ FKRIj

[/ HV «® YHV GH 6 DIOWO DFRX[ RQWSUWHQW CH] S«UHQFH GH @ XI T XL SUHQG MWHQWHXUHWD DIOW. SX

«WGIHUD GU I « IHQFH GH GHOMW HOQWH CHDX GRXFH HWCHDX VD@ H

$ YHQLUHQFRUH

3 DUAFLSDMRQ DX GIVSRMWMI < FR® HW&LQ«P D HWE @B 6( 3 DYHF XQH WIHQFRQWH G« SDUMP HQVIDAH DXVRRXU

GX JRO

3 IRMW7K«aWH DYHF CDWRFIDWRQ GH 2 &&( HWELHQ WAJ SIRMWGH FOWH G«FRXYHUM ¢ 6XF HW
6HQWAQDF $UW2JH GX  MIQYIHUDX  I«YUHU DYHF OV «@YHV GH &( HW&( GH 6DIOW3 IHUH
G ([ lGHXLO

8 QJIWAQG P HFLDX[ P XQLFLISD@AV SRXU® VRXVIHQ T X H@V DS SRUWHAQWDX[ «FR®IVGX 5 3,

/(6 <&2/(6 "' 8 53,
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| B’FR® GH 6 DIQWGDYIROFRP SV «®@YHV * 6 HW &3

8 Q SHVIIWFRIQ G«VHQWA D «W DP «QDJ « GDQV @ FRXUT XL VHWD HQFRW DP «@RU« DYHF GHV S@QWAV / HV

HQIDQW T XL VRXKDIVAQW\ WRXYHU GX FD® H YIHQQHQWWB DWHRWU SUWV GH &TWAO¢ LOWHFVAV &BIMWW
«J DBP HOWBIQGLRIWR» VROWIOWID@ Y  DSSDUHLY EWKP DMDWAXW TXH @ &RP P XQH D DFKHW @QQ«H

GHWI2 IH HWP LV HQ SMFH RW/ GH S«URGHV GH FDQLFX®1

/ HP RQGH GX YLYDQW
&HWI DQQ«H QRXV HWD\ HIRQV GEIWMHU G RIVHDX[ GH QRV NDUGLQV SXIVTXH 1 J IDQG SURMMWGH @QQ«H
SRUMWD VXU BV RIVHDX[ 3 URMIWT XL SHIP HWAD @ P HLG@BIXUH FRQQDMDQFH GHV YROWBN T XL SHXSBIQW
QRV FDP SDIQHV HW TXL WH G«F@QHWD WRXV IRWP H GH GIFWWHY GBEXP V GH MXQHWH GH
GRFXP HQVDLLHV GEUMLVXHOHWGH | DEUFDARQ GH P DQJ HRULHV T XH @RQ GLVSRVHWD GDQV QRWH FRXU / HV
VD@V GH FOWH GLVSRVHQWGEXQ DTXDUXP  / HV «® YHV SHXYHQW®V REVHUHU HW®BV QRXUIU FKDFXQ
GIXUVRXUHWE DWHRLUHWILH GHV RXYWDJ HV / D NAUGLQDI H VHWD HQFRUH GH W XHXU / BDQQ«H GHWDL2 LH BV
HQI DQW DYDLHQWS @QW GHV | BIXW/



/ BP SDFW«VDIMGRXE B FDULY « VILHQWUHVS ROVDE BV GH BIXW/ | BIXWY GLVS RV« HV GDQV GHV NILGLOL2 UHV HW
FH@V FLYIME®V GH @ URXVA DP « QRUDIHQWBIMIK « W XH GH @ FRXU

&HWH DQQ«H QRXV FRQUOXHWRQV DYHF GHV SMQVDMRQV GH 12 YHV W8 V SURFKDIQHP HQW GH VDMDGHV
SXLVGH WDGLVJ ¢ @ VDIVRQ DG« T XD\

/ HVSRUV

/ D SUDWII XH VSRUMYH HWWP [VH ¢ @BXRQQHXU SXLVT XH VRXWKAV BV «FRBIV GX 53, VROWDIILAXHV ¢ @ 6( 3
XQLRQ VSRWIYH GH @QVHL] QHP HOWGX VHFRQG GHJ U

/H  VHSWAP EWH G «® YHV ROWHITHFW« XQH UDQGRQQ«H GDQV B FDGLH GH @ NRXUD«H QDVIRQD®! GX
VSRWV

' HV IHQFROWHV VSRUAYHV DYHF  DXVWHV « FRBV DXURQWIHX GDQV @QQ«H

/ HV «® YHV ROWI FKDQFH GH E«Q«ILFIHUGX &IW 6VDGH S1 V GH @&FR®!

/HV P LOXVHV GBFVIYIWY SK\MT XHV TXRAGIHQQHV $ 3 4  TXL RQWSRXUEXWGH IDULH ERXJ HU GV
HQI DQW HWGB« YIVIAU BV WDVRQV GH VXLBRIGY RQWAHX VRXV GV P IGLV DSB V ®f LHSDV &H@ FL\WH
IRQWMRXV IRWP H GH MIX[ GH SHIW G« I LV

/ HF\ F®! SIVFLOH DXUD @HX DX WRIM2 P H WP HWH

/ HP RQGH GH @ VFLHQFH

( Q VHSWP EWH BN «® YHV ROWSDWIFLS« ¢ @ VHP DIQH GX J RYAMHQ G«J XWDQWGHV 1L XHV RI1HUAMV SDU
XQH FROWHIA® LH P XQLFISD® , RQWSX «J DBIP HQWG«FRXYUU Gl « LHQVAV YDU«\WV GH [LRP DIHV ¢ @
FDOWQH / HV «® YHV RQWSDWAFIS« ¢ @ VHP DIQH GH @ WFIHQFH B RFVREH ¢ &LYLD\ HWRQWS U VHQWY

®IXU DVIAQHU VXU GV DIP DQW , (¥ RQW«J DBIP HQWREWVHW« GHV H[ S«UHQFHV GEXWHV «FRBN ' XWDQW
@QQ«H BV «® YHV THIRQWGHV H[ S«UP HOVIMRQV HQ WFLHQFH VXU ®1 VK2 P H GH @BLU QRVDP P HQWMD
SRUDQFH WP H HQ @HQ DYHF @&WXGH GHV RIVHDX[ VXU®i Vik2 P H GH @DX QHQ DYHF GV DFVIYIWV
DT XDWI XHV

/ ASBV P IGL«VDIWFRQVDFUH ¢ GHV DFVIYLVYV VS RWIVHY VXU VIK2 P H mVDXVIAU FRXUU @QFHU} / HV DUV
YIVXHY P XMIFDX[ FXAOXH® ' HV VRWAHV DXURQWIHX GDQV @QQ«H GRQWXQH TXL HWG«M 1] «H DX

FIQ<P DGH&LYID\ B  G«FHP EWH

8 Q VSHFVDF®! VHWD «J DBP HQWRITHUVS DU @ WRFIDURQ GHV 3 DLHQW GB @ YHV ¢ VRXV BN «® YHV GX

53, BIOXQGL G«FHP EWH /H32H 1 R- OD G«M SUYX GH GIXURIIUUGHV QYLHV

8 Q VWDYDLOVX UGV VDIVRQV BNV FRX®IXW/ GV RIVHDX[ T XHA XHV DUBMAV ] HWWP HQ« HQ DUV SMWAIT XHV

/ HV DFIYLWV GLVFLS QQDLULHY GIFVKUH P DVIK«P DVIT XHV HWD\ HIRQWGBWH HQ @HQ DYHF GBIV S URMIW

1 RXV SDUIFISRQV ¢ @RS«DWRQ mIDL @H VRQ YIADJH } ( @ FROUMM ¢ LQYIVIAU BV DFWAXWY GH @
FRP P XQH ¢ SDWFISHUDX m  GEKHXWH GIFWWH SMIMU} TXH GV «® YHV GH &3 HIIHFVWHQWFKDT XH
NRXU / HV &3 FKRMMWHQWGHY QYUHV GDQV 1 EXWGH @LH SDUS MIMU

/ D ®IFVKUH HVADLQWL HQYIVDJ «H FRP P H XQ DFWA FX®XUHO GH SMIMU HWSDV VHX®IP HQWXQ RXVIOSRXU
BV GLVFLSQQHV HQWHLI Q«HV / D SUDVIT XH GH @QJ MLV VH IDIMWAVRXY IRWP H GH FKDQW HW®GIV DRIV
UVXH@N GDWA P «WRJ VH IRQUWHQUZ LHP HQWHQ DQJ MLV SRXUGHV &3

8 QH DQQ«H SGILOH GH SIRMW GRQWFHWIDLOV QH VROWS DV HQFRUH [LQDMV««V HWT XL HVS « LRQV YHULRQW®
RXUGX IDOWEBQQ«H
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$ WRFLDVIRQ GHV 3 DLHQW G «® YHV

" X53, 6 DIQWEDYIRO6DIOQWO DFRX[ /1QD] D\ 6 DIQW3IHUH ' ( [ LGHXLO
mf FRP P H SRP P HV}

'HSXLY & 2 FVREWH OXTXISH D «W WHQRXYH&H ¢ @ GHWI2IH DWHP EQH J«Q«WD® HW\WH
FRP SRVH DIQW

3 WMGHOQW 0 HQQHWADX 0 DQRQ

9FH 3UMGHQW 0 RUHDX 6\ SKDQLH

7UOVRUE LH 0 HQQHVIDX ) YIH

9LFH 7UVRUE LH %RXVIDQWO DUQH

6HFUVDLLH * HUYDLY' «ERWK

9IFH 6HFWVDULH . DZ DONHZ LHW 6\ ONH
$1OWLTXH GH QRP EWHX[ P HP EWHV

1 RXV DARQV RU DQIVHU SOMHXW P DQUHWIMRQV SRXU QRXV SHWP HWWH GRIIUU DX[ HQIDQW GHV
P RP HQW WFUDWV HWGH SDUAFLSHUDX[ SWRMW S«GDJRJLTXHVP LVHQ S@FH SDUBN  «FRGIV ®f VRXW
GDQV XQH DP ELDQFH FRQYLYLD®

9 RIFL@ @ GHV P DQUHWIMRQV ¢ YHQLU
1 RYHP EWH EHQQH ¢ SDSLIHU VXU ®f SDINIQJ GH @ VD@ GHV |-V GH 6 DLQWE DYIRO HW

6DIOW3IHUH ' ( [ LGHXLO

9 HQWA GH FKRFRDW

®' IP DQFKH ' «FHP EWH 0 DUFK« GH 1 R- O¢ @ VD@ GHV |-V GH 6 DIQW3 IHUH ' ( [ LGHXLO

NDQYLHU EHQQH ¢ SDSIHU VXU ® SDINIQJ GH @ VDA GHV [-VIAV GH 6 DLOWS DYLRO HW6 DLQW3 LHUH

' ([IGHXIO

XQ LHSDVRX XQ GRVR DIQVLTXH G DXWHV P DQU HWIMRQV VHIRQWS LIRS RV« HV GDQV CDQQ«H

|-VM G «FR® RX NHLP HWH HQ M1LQ

1 RXVFRP SVRQV VXUYRXVVWRXV DILQ TXH FHV P DQUHWIMRQV VRIHQWXQH EH@ W« XWW SRXUGV HQIDOW

GH QRV « FRBV
* WFH ¢ YRXV QRXV DARQV RIIUUXQ VSHFVIDF®! GH 1 R- OB XQGL ' «FHP EWH DYHF XQ J RYAMU HWXQ

SHWAFDGHDX

8Q«QRWP HO (5&, DX[ 0 DLLHVGH QRVFRP P XQHVDIQW.TX DX[ FRQWHL@ILY GH QRXV VRXVHQLU

3 RXUVRXV LHQWHLI QHP HQWYRXV SRXYH] QRXV FRQVIDFVAUDX
RX SDUP DIO DSHRFRP P HARLVSRP P HW JP DICFRP

| «<TXISH$3( mf FRP P H SRP P HV}
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I 1

0 HP EWHV GX EXUHDX
3WMGHQW 52 9%( 57 0

9LFH SUMGHQW %2 8 7< 3
6HFUVDLLH 0 25,1 6

6HFUVIDLLH DGM 52 %( 57 /
7UWRUHU 0 25($8 3
7U\VRUHUDGM $51$8' 7

OHP ELHV -2<(8; 3 (& (5&<- &l
3(5$/27-)5 728/$7 (

| B&&$ D HQUHI MM  VRFL«VDLLHY SRXU@ VDIVRQ HITHFVI WRE® P DLV GH SXXV HQ SOXV
YIHLEDADQW ( @ GLVSRWH GEXQ GRFDOP LV ¢ GLVSRMMRQ SDU @ FRP P XQH TXH QRXV WHP HUFLRQV DX
SDWDJH FH TXLQRXV SHWP HWGERW DQLHUQRV EDWXHV GDQV GH ERQQHV FRQGIMRQV HWGEDYRLUXQ @HX
SRXU® YHQDLVRQ 8 Q SHIP RW«J DBIP HQWSRXUUHP HUFLHUVRXV BV SIRS U« VIBLLHV T XL VDQV HX[ QRXV
QH SRXUWIRQV SDVP HQHU¢ ELHQ QRWH RIMUHWQRV P IMWRQV 8 Q * DQG 0 HUFL
&HWIH DQQ«H QRXV DYRQV

8 Q S@Q GH JHWIRQ SRXUBM @ YLH  QRXV VRQWDWMEX«V FKDT XH FKDWHXUGLVSRVH GEXQ EDFH®W
DX 2P HQ@ YWHP RUVDUHSWRVIDOGH FHWI FKDWH

8 Q SMQ GH FKDWH FHUMG«V FHWI DQQ«H @ | « G« IDIRQ QRXV D DWME X« XQ FHU

8 Q SMQ GH FKDWH FKHYWHXLO  DQIP DX[ ¢ IDILHVXU DQVDYHF XQP QP XP P SRV GH

8 Q SMQ GH JHWIRQ VDQJ @HWY R» @ SRSXMWRQ HWiJ DBIP HQWP SRUDQW G«M SOXVGH  W«V
VXU® FRP P XQH GH 63 LHUH

,Ol DXWWDYRLUT XH VRXV FHV J LDQGV DQLP DX[ FDXVHQWGHV DFFLGHQW SDV P DOGH G«J aW DX[ FX@XUHV
GDQV BV MIXQHV LHSRXWHV GH ERLY HWT XH ®IXW/ LQGHP QLDVMRQV VRQWSD\ «HV SDU QRV SHWP LV GH
FKDWH

$ FWH@P HQWQRXV DYRQV ® Sl«J HDI H GHV DI RQGLQV DILQ GH Ucd XBIUHWGH S U« VHUYHU®HV DERUGV GH
® &KDUHQWMA

1 RXV WDSSHAIRQV TXH P DAXHXUWHXVHP HQWVRXV BV DQV IO\ D GHV DFFIGHQW GH FKDWH HWT XH ERQV
QRP EUHV GERE @] DVIRQV QRXV VRQWIL[ «HV $ W/ TXDQG YRXV DSHUFHYH] WXU®1 FTW GHV LRXWAV RX GHV
FKHP LQV GHV SDQQHDX[ FKDWH HQ FRXW WGIQWA] HWR\H] YL LDQW 6L YRXV ~VIAV IDQGRQQHXL/
QEK«VWH] SDV ¢ YRXV Y-\ GH FRX®IXW FOLLHV YRWIXR QRXV GHYRQV FRKDELVAU HQVHP E® B SXXV
VP SDVKLT XHP HQWSRWIE O

wS Bu:HH
%DQT XHWH DYUO
$WHP EQH* «QuDBI B MIQ
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/ BDQQ«H D «W [RUMP HOWSHUXLE«H SDUM &2 9," HWD &DOLEX®

0 iS hR2 QRXVQBYRQV SDVSX RU DQIVHUQRWH VRLLKH GDQVDQW @& SIRVRFRE! VDQLYDLLH DQWE&?2 9,
«VDQUWVRXNRX LY HQ YL XHXU

25y u®PAA PP QRXV DYIRQV RU DQLV« @ VRUWKH P RX®V IUMAV HW® [HX GH 6 DLQW- HDQ / H LHSDV D
FRQQX XQH ERQQH LQIXHQFH P DLV QRXV QBYRQV SX P HWH HQ S@FH @ IHX GH 6 DLOW HDQ HQ WDLVRQ
GHVFRQGIMRQV P «WRWR®RJ LT XHV SOXIH EDWDQW

y HuicHI S  Pupdu ®u: AUHC S THIXWRWHP HOQWSHUWXLE «H SDUM FDQLEX® HGB DXL

/HVDP HGL QRXV DYRQV SX P DIQWQLU@ EWRFDQW FH@ FLD FRQQX VD P HIGHXH LQIXHQFH GHSXLV
GH QRP EWHXVHV DQQ«HV / H IDWHP EGIP HQWGHV YRIVKUHV DQFLHQQHV SUHQG GH @BP SGIXUDX ILOGHV
DQQ«HV HQYILRQ XQH TXDWQWBIQH GH Y«KLFX®N SRXU FHWH «GIMRQ 0 HUFL DX[ SHURQQHV TXL RQW
SUV HQ FKDUH @RUDQMVMRQ GHV SDUFRXW O®f G«Il& GDQV QRV YIGDIHV HWGDQV BN FRQWAHV
HQYLLRQQDQWAV 0 DLV ¢ QRWH J WDQG UHI WG LHSDV GX VRIUHW®! |HX GBUM LFH RQW\W VXSSUP «V SDU
XQ DUV SWIHFVRWDOP LV HQ SMFH B MIXGL  DRYAVS@Q FDQLFX®

28y u®PA §H ! 21 QRXVDYRQV G«FIG« GH VLHU® IHX GEBUWULFH TXH QRXV LHSRXWIRQV GHS XLV
3RXU QRXV RUW DQIVDVIAXU FH IXWXQH JUWDQGH G«FHSVIRQ GH YRIWW. SHX GH P RQGH P DOk & WV
EHDX VSHFVIDF®! FRQFRFW SDU® VRFL«W 3\ IR & RQFHSW

$ YDQWFH VS HFVIDF®! QRXV DYLRQV XQH VRLLKH FKRXFLRXW TXLD FRQQX XQ W8 V YUl VXFF2 V DYHF SXXV GH
GHX[ FHQW FRQYLYHV

2Sy yPAE 8§H ! 2u /D \RIkH FDEDWHW SD- @ IXWXQH WXWWA HQ QRP EWH GH SDWFISDQW HW
@QIP DURQ SWRSRWH SDU B&XXP RUMM &DERFKDUWG D P LV XQH WV ERQQH DP EIDQFH DYHF GH
QRP EWHX[ WHWKHV HASDU@ SDUAFISDVRQ GEXQ FRQYLYH TXLD W8 V ELHQ WQX VRQ Uy B

28y HAPAZE  huy ! 2u 6RUKH RVR & QRP EWH GH SDWFISDQW «VDIWE SHX SV «JDO¢ FHXL GX
P RV GBRYAN 1 RXV QRXV WHQGRQV EIHQ FRP SW TXH @ &2 9, D ERX®GIYHU« «QRW «P HQW®IV
KDELWXGHV GHV JHQV &HWIILQV K« MVIAQWE VRUAU IDILH GHV LHQFRQWHYV @ SHXUGH @ FRQVDP LQDVIRQ
HWWRXNRX LY @

-H WQDLY ¢ WHP HUFLIHU GHQWHP E®i GHV P HP EUHV GX FRP LW DIQWL TXH BV E«Q«YRGNV T XL YLHQQHQW
VSRODQ«P HOWGRQQHUGH @LGH VL Q«FHWDLLH TXDQG LO\ D EHVRIQ

1 RXV YRXV VRXKDIVRQV XQH W8 V ERQQH DQQ«H HQ HVS « DQWYRXY LHWRXYHUWA V QRP ELHX[ GRW/
GHV Gl « HQWAV P DQUHWIMRQV P IVHV HQ SMFH HQ FHW QRX YH@ DQQ«H



1)250$7,216 "' ,9(56(6
62 %5,<« 7« «1(5*<«<7,48(

' DQV® EXWGH YRXVDFFRP SDJQHUDX P LHX[ VRXWDX RQJ GH &LYHU 62 5¢< * ,( 6 LQFIMA BNV KDEVDQW GH @
9 1HQQH ¢ VBQWFULH DX[ DOV ( FRZ DWV

( FRZ DMHWXQ GIVSRMI QDWRQDO FRFUk« SDU®! 5 «\VHDX GH 7WDQVSRUANGE GIFWIEIW 57( HWE GHP H TXL
FRP P XQITXH HQ WP SV WHO® QLYHDX GH FRQWRP P DMRQ GERG®IFWIFIW GHV ) IDQEDY $IOM. HQ FDV GH
WIQVRQ VXU®BN WVHDX[ GEROIFWIFIW DX QLYHDX WkJLRQDO62 5¢<* ,( 6 YRXV SIYIHQGWD SDUP DIORX 60 6 DILQ
TXH YRXV SXMH DGRSWAU BN ERQV J HWHV SRXUEDMHUYRWH FRQVRP P DARQ RX @ WHSRUMU ¢ XQ DXWH

P RP HQW

625¢* (6 VRAFMA G*V ¢ SWVHQWVHY FOHQW SDUFRXUWIHU XQIT XHP HQWFHX] GRQWH@I QH GIVSRWH QL GH
@GUHWH P DIOQLGX WQSKRQH SRUDE®! GH IDERQ ¢ SRXYRIUGNV LQIRP HUVDQV G«@L®I P RP HQWYHQX / HV
GRQQ«HV FREPFWHV \S«FLITXHP HQWSRXU®I GIVSRVMI ( FRZ DWVQH VHURQWXWIVHY TXH SRXUFHV DOV
TXLSDWAFLSHOWE @il IRWGH VRE U « QHU «WITXH LP SX@% DX QLYHDX QDARQDO

9RXV SRXYH «JD®P HQW FRP S@WU VDQV DWWQGWH &1 IRWP XOUWH GH FR@FW GH GRQQ«HV HW GH
FROWHQWAP HQWDFFHWE® GHSXILV®14 5 FRGH SUMWHQUWXU® FRXUWIHUDIOWM.T XH VXUYRV | DFVXUHV

0$,75,6(5 6% &216200%$7,21 ' ($8

/| BW D «W P DU X« SDUXQH WWFKHUHWH KIWRUT XH  GHSXLY DRYAN XQ WV | RUNG«I LFIWGH SOXIH D
FRQGXIW¢ XQ IDIE®!I VX[ GH WHFKDUH GHV QDSSHV GBIDX VRXWUDIQHV HW¢ GHV G«EIW GH UY2 IH ELHQ
LI« UHXWDX[ P R\ HQQHV HQUHI IMAKHV

( DX[ GH 91HQQH D GHP DQG« ¢ @HQVHP E® GH VHV DERQQ«V GH WGXLLH GIXUFRQVRP P DAURQ GBIDX DX WMFW
Q<FHWDILH  QRXV WQRQV ¢ YRXV UHP HUFLHUGHV HIIRWV IRXUQLY 3 RXUSUMHIYHUXQ ELHQ lUHP SMEDE®! BDX
QRXVDYRQVEHWRIQ T XH FHVERQQHV SUDMI XHV SHUGXUHQW
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0 DVRQ' «SDUMP HQVID®! GHV 6 RAGDUWYVGH 3 R [P W GH &LYLD\
5 XH 6 DDYDGRU$ @IQGH &LYLD\

FIYWD\ # 1WDQFH VHUIFHVJI RXY U
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/H VWDQVSRW VRQGDUH HW XQ WHWIFH GBIQWDIGH FIVMR\HQQH TXL P HW HQ WHOMRQ GHV
E « Q«IlFIDULHV HWGHV FKDXITHXW E«Q« YR®IV SRXU SHWP HWMH B G«SMFHP HQWE¢ FH@YV HWFHX|
TXL G«IQMYHP HQWRX P RP HQVDQ«P HOW WHQFRQWHWDLHQW GHV GLILEX®%V GH WDQVSRUN / H
GLVSRMMI GX WDQVSRUV VRAGDUH GX &,) 63 HW Q«FHWDILHP HQW FR FRQWUXIW DYHF GHV
SDWHQDILHV GRFDX[ GH VIHUDIQV FRP P XQHV DWRFIDURQVJ

§ P21Pb/

(p: /uz H: 4 GHIEBPH: ®u y ! EH HQ WMRQ GH FHUDIQHV IWDJ LMWV GH IDERQ
VAP SRWILH RX SHWP DQHQWA GLILFX@%V GIRUGWH SK\ MTXH RX SV FKR®RJ LT XH KDE VDWGDQV XQH
] ROH VRAH HW  HWSRXU GIVT XH@HV GV DXVWHY VROXMRQV GH WDQVS RUWRQWIQDFFHWLE BV YRILH
LOH MWWIDQWAV FRQGIVIRQV YDUDE®IV VHARRQ BV SDUMQDUDW 0 SPSP  §S: & ®R/ :HH ®P
S :/ 2H: d®SKu  Z4u:Hde/ P2 2uy / &8u2 qu: SPHu: :p2hBu: pnkHS H 96/ ML
WDQVSRUWVE¢ @ GHP DQGH FRYRIWXWDIH) HW Hu S§H  :p huyPHE§ § / &y p HSERu GH FHV
DXVHV GLVSRUW V

3RXUVRXWAV LQIRWP DVIRQV
AAAEACACCE?HS :/ 2H: d®SHpua §bg/ 1 2D
RXY | WiHi:& 8bg/ | 2D
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