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& HWXQ SM@IMU GH YRXV IHWRXYHU ¢ WDYHW FH MXUWDOHQ FHWHM 11Q G DQQ«H SRXU
UHWDFHUQRWH YIH FRP P XQD®
/ HV WDYDX[ UXH 1 RUEHUAB RUMNRLH QBDYDQFH SDV FRP P H Mi YRXV (DLG«M GIW@® P DNRUWY GHV
UcVHDX[ SDWH GDQV B SIRSU«WV SUY«HV FH TXLSRWH SWIRE@P H
/D YRIUH GX QRVIMHP HQWTXL GHYDIW-WH WDMH HWHSRXW«H G«EXW QRUTXH @
QRXYH@{ EaFKH LQFHQGLH VHWD P MH HQ SM@FH
/ H SDUF «RAHQ YD VRUAUGH VAUH GHV UcXQLRQV VROWS Uc YXHV HQ FH G« EXWG DQQ«H
/H3/8, VHWD DSSWRXY« DSV OV « BIFVIRQV HQ FH T XL FRQFHUQH 6 DIOW3 LHUH B S«UP 2 WH GHV
EoVIP HQW GH ) IDQFH YD -WH WGXIW 1 RV RIAHP HOW Q DXIRQWSOX BV FROWDLOWA HW®BV
G«@LY GBOWUKFVIRQ TXH CRQ FRQQDWDXNRXUG KXL HW B IAUDLO NRX[ VDQW® / RAHP HQWGHV
9 HWDQQHV IHGHYIHQGUDLWFROWAK FVE O

VHWD CDQQ«H GH Cx®IFVIRQ P XQLFLSD®! ¢ FH VIAH Mi QH P H UHS UcVHOWALDL SDV ¢ @ WV GH
® FRP P XQH HWM YRXV GHP DQGHWDL GH IDUH FRQIIDQFH ¢ &TXLSH TXL HWHQ WDIQ GH \H
FROWIWXHUDXVRXUGH 6 « EDWIHQ & KDXYHW
' HSXLV M VXLV ¢ @ WA GH QRWH EH@ FRP P XQH FH TXL Q «VDIWSDV IRUF«P HQWP RQ
GHWID $ YRVFTWV MPLSDW« GH ERQVP RP HQW M SHQWH DYRIWIDIWGX P IHX[ SRWEE®I SRXU
TXH QRWH FRP P XQH SXIMWH YLYLH HWUHWIH UHFRQQXH GDQV i FLYLDIMHQ P DQ Uk BV VRXFLV
«FRQRP LTXHV
“H WP HWFIH VRXV FHX[ TXL P RQWHQVRXWV TXH FH VRIW®NV FRQWIGHY P XQIFISDX[ OV
HP S\ «VP XQLFISDX[ 1 RXVDYRQVHQWHP E® HWD\ « G DYDQFHUSRXU® ELIHQ GH @ FRP P XQH
VRXWHQ D\ DQWXQH JHWIRQ VDIQH 1 RXV DYRQV SUV VRIQ GH QH SDV DXJP HQWU GV P STW
&HFL GIMO«VDIWS XV IDFLG LO\ D TXHA XHV DQQ«HV GH GLLLIHUXQH FRP P XQH QRXV DYIRQV GV
FRP S«\VWQFHV HWID P DIMAVH SRXUSRUMUGHV SLIRMW &RP P H YRXV & \DYH] DXMRXUG KXL =WH
« X FBMW-VH UHVS RQVDE® GH VRXWP =P H GH FH TXLQH QRXV FRQFHUQH SDV DYHF W V SHX GH
P R\ HQV HWGH VRXVIHQ
$X QRP GX FRQWHIOP XQLFLSDOHWGX SHWRQQHOFRP P XQDOMI YRXV DGUIHWH VRXVP HVY  X]
GH \VDQW GH WX VWA HWGH ERQKHXUSRXU
“H YRXV LQYIVM ¢ @ F«WP RQIH GHVY X[ TXLDXW QHX &  NDQYIHU K ¢ @ \DW® GHV
| -VIAV

YRQQHV |-V ¢ VIRXV
-HDQ 0 DUH 3 HL] Q«
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X SPPP2SH  ®u  péuhPu OHS/ p (
/ BODXJ XUDMRQ GH %H@IVXH ( VDSH VBMMMOXH & MIQ GHUDIHUHQ SWWHOQFH GH 0 U7KRP DV5,8$5"
WVRXV SWKIHWGH 0 RQW RUMRQ $ XNRXUGBXLQRXV DYRQV XQ VIDX[ GERFFXSDWRQ GH

| cukiu2 8 vy P SPHSRu: (
8 QH G«IE«UMRQ ¢ «W SUWH SRXU WHFRQGXILH @ G«MIQDMRQ GH  FRQWHI@HY FRP P XQDXVILHV
FRP P HSWF«GHP P HQW®I P DILH HWBI SUHP [HUDGNRIQW

I ®euy Aj(
$ WUEXVRQ GHVFRQ/GH 1 R- O3DXQ $5(' < FRP P H GV DQQ«HV SWF«GHMV DX SHWRQQHV LOVFUMAV
VXUGV QMY « IFVRUIDBY GH SXV GH DQVDIOM.T XH SRXUBIVHP SR\ «VFRP P XQDX]

§2 iuHY au (

$YIV XU B SIRMW«RTHQ K DU VXU BNV FRP P XQHV GH 6W3HUH GB [ LGHXLO 6W* DXGHQWHW9 DOGH

&RP SRUA

0 RQVHXU ®1 0 DILH SUVHOW ®f SIRMWGHVEUSW FRQFHUDQW® GHP DQGH SWVHQWH SDU @ 6RFL«W

K DIWSRXUQQWBEMRQ G XQ SDUF «RTHQ W« VXUBN FRP P XQHV GH 6W3 LHUH GB [ LGHXIO6W* DXGHQW
HWO DOGH &RP SRUA/

/D FRP P XQH GH 6W3 LHUH GB [ LGHXLO«VDQWFRQFHWD« & FROVHIOP XQIFLISDOHVAWDSSH®@ ¢ GRQQHUVRQ

DYLVVXUFH SURMW

$SBV DYRW G«@E«k B FRQWHIOP XQIELSDO «P HWXQ DYV G«IDYRWDE®! ¢ G&XQDQP M GHV P HP EUHV

SW\VHOW

2Plhu o (
6 XEYHQWRQ FRRS « UDViYH \\FRDILLH O SRXUWNRXU/ RXS JDIRX FDMWHP DMWDH@®IGX DX P DL

B 2 AAAA (
) RQGV GH FRQFRXW/ SRXU®I SIRIWDP P H YRIUH

5 XH 1 RUEEHUAB RUMNRLH

/D) XIH

/ H 3 HIIAZBHXLO UDFLQH FK~QH
9&

* (QYH®RSSHJI®RED®I 77& O
e 7WDYDX[ DDV 77& GROWKRORWILHV ¢ O
¢ ) RQGVGH FRQFRXW/ O 77& \RIW O+7

)y Aa Wca , 2

&BMNVXQH DSSTDWRQ P REIBI ¢ WQFKDWHU *5%$78,7(0 (17 VXU W DWBKRQHV HWI3KRQH &HWMA
DSSTDUMRQ YRXV SHWP HWAD GH FRQODMH VRXWAV BV IQIRWP DMRQVGH M FRP P XOQH

KWBY ZZ7Z IOAMDP XIRVRU VDIOWSIHUH G H IGHXIO
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/H OQRYHP EWH HWVERFFDMRQ GH UHQGWH KRP P DIH DX[ 3RIXV VRP E«V SHQGDQWD 3UHP 12 LH
* XHUH 0 RQGLD®! P DLV GHSXLY ® F«lkP RQIH HWW @ H ¢ VRXV BN VRGDW VRP E«V SRXUD ) IDQFH
6RQWGROF LOW.J LV BN P RUW GHV J XHUHV GH G«FRERQMVMRQ HWGEXWHY FRQIQN GLYHY $ XWH «\BSH
P DUFXDQW HQ H@B! LOFOXWEBN VRGDW GF« GV HQ RS«UDMRQV H WUHXUHV 8 Q ERQ P R\ HQ GH
DSSHOUBIQI DI HP HQWGH @ ) WDQFH GDQVGHVP WRQV LQWALDDARQDBN
9 « UVDE B SDWHUH@B HOWH BNV J « Q< UDARQV ? FH GEXVIQWS XXV GHS XLV @ GLS DUMRQ GHV GHUDLHWY 3 RIOXV ?
® QRYHP EUH WDSSH DX[ FIMR\ HQV GBIXNRXIGEXL HWGH GHP DIQ TXH ® GHYRWGH P «P RILH Q< GDQV
BNV WDQFK«HV GH UHWM XQ SIQHU VRIGH GH ®XQW QDMRQD®! &H MXU GH FRK«VRQ HWGH
UHFXHIAP HOWSHWP HW «J DBP HQW¢ @ QDMRQ HWDX[ DWP «HV GH WHQIRUFHU BIXU @HQ P XVXHO GH
FRQILDQFH DILQ GH IDILH IDFH GDQV XQ FRQW WM LOWDE®! DX[ P HQDFHV S Lk VHQWMV HW XV UHV

( Q FH TXLFRQFHUWQH GXRP P DIH GH 6W3 IHUH G [ LGHXLOD VHV DQFLHQV FRP EDWBQW XQH FLQT XDQVIDIQH
GH SHURQQHV D SDUAFIS« / HV HQIDQW RQWXX DYHF FOUM ®f W[ W «P DQDQWGH @ 1$&9* SXLV ®f
GMFRXW GH @ P LOMAH GHVDWP «HVHWGH @ P LOMAH Ge@J X«H DX[ DQFLHQVFRP EDWIBQW D «\W X SDUO
3HIQ« $ @AXH GH @ F«P RQIH ® 0 DILH D UHP HUFL« BV HQIDQW BV SRP SIHW GV SRUM GUDSHDX[ HW
®VDGP LQIKY GH BIXUS UVHQFH
/HP RP HOWD «\W VRBIQOHOHWHQVRGIE / HV SDWAFLS DQW RQWHQUXIVI UHWRLOWD VDB GX F2 GUH DXVRXU
GBEQ YIQ GBRQQHXU

DQV GX ME®XHWGH ) IDQFH }

/ RWGH @®TRFXMRQ 0 ®10 DULHD «YRTX« BV  DQVGX EGXHWGH ) IDQFH ' BR» YIHQWWRQ KLWRLLH *

(1 &KDURWM 0 DABMAUH 1LG GX FRP P DQGDQWGH @ TWHOQDMRQDOGHV ,QYDAGHY HW6X] DQOH

/ HOKDUBWIQILLP 12 WH P DNVRU IRQWIDFH DX[ VRX11UDQFHV GHV SHQVRQQDILHV T XL VRQWARLI Q«V GDQV FHWM

IQOWIAXVRQ SDUMHQQH 3RXUWDSSHO P IARQV GH E®MAY GROWSXXV GEXQ P LARQ GH SHWRQQHV TXERQ

DSSHIWD BN mJ XHXBN FDW«HV} P DIV GH 1DERQ J « QDB GHV 3 RIXV KDQGLEDS«V ¢ YIH RQWk\W SUV HQ

FKDUW H SDU®N VHWIFHV GH \DQW GH @WP «H /HV GHX[ IHP P HV FLkHQWD®RWY XQ DWAICHUDILQ TXH BV
SHOVRQQDILHV SXMHQWFRQI HFMRQQHUGHV EGIXHW  GHV I BIXWY HQ VISAX. / HV DQFLHQV VREDW BV YHQGHQW
HQUXIVM VXU ® YRIH SXEQI XH SRXUDIP HQWIUXQH FDJ QRWM VRIGDILH / HV LQGHP QW SRXUKDQGLFDS

QB{ IMMQWSDV HQFRWIH HW@P S®L GHV SHWRQQHV KDQGLEDS«HV HWHQFRWH P RIQV GBFWDOA 8 QH

QRXYH@ RFFXSDWRQ TXL IDIWRXEQHU @NSDFH GXQ LQWBQW GIXWY EGMXUHV HWTXL SWRFXWH GHV
UHAVRXUFHV 1 LODQFI2 UHV

I HFKRL GX EGXHWHWM P ERTIXH FBMAD | GIXUGHV FKDP SV TXLUHSRXWH VXUGN WUDIQV G« YDAV GH

@ JXHUH FBMAD FRXGXUGHV XQURWP HVGH @WP «H IIDQEDMVH ®f IDP HX[ mE®X KRU] RQ } HWEBI EGX HW
XQH GHVWRLY FRX®XW GX GUDSHDX 1LDQEDY

/D GHYMH GH @WRFIDAWRQ EGXHWGH ) DOFH VRXV @ WW@ GH @RIILEEH QDMRQDO GHV DQFIHQV
FRP EDWMBQW HWYIFVIP HVGHJIXHUH 2 1$&9* HWMDIGHUFHX[ TXLUHAWMQW / H EGXHWHVMDEUT X« HQ

) DDQFH / HV GRQV Lk FRO¥V YIHQQHQWHQ VRXVIHQ DX[ IDP LGV VRXFK«HV SDUBN FRQIOV RISKHIQV YHXYHV

RGDW EGMAY HABIV YIFWP HV GX VIMURUWMP H8 QH SDUAH GHVRP P HVILQDQFH GHV DFMRQVGH P «P RIULH

¢ GHWQDVRQ GH @ MXQHWH

6RXUFH Z Z Z GHIHQWJ RXY IUDFXDOQWYV DQV EBGIXHWM WDQFH
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4 XDQG RQ UHYIHOWVXU &IMID\ SDU D DYDOQWGV YLDIHV GHY YRXWEHV RQ @G®SHERIWGDQV VRQ
HQYLLRQOHP HOWEXFRAI XH LOBJ IMGX FKaWADX GH @& \WibQJ

$ TXDQG WHP RQW WO'
/ H FKaWADX DFWKHCHWADWH]  W<FHQWHWD « W UHP DQLs«« GDQV GXMRLLH

8 QH KDEMIMRQ GV mP DIVRQ XWDBI } ¢ @ VRXW 11Q GX : 9,2P H V2 F®I DSSDUMQDQWE @ IDP LGB
- RXWHWDQW HWP HOMRQQ«H GDQV BN HI IMAHY & BMAVSRXUIXRL RQ SHXWDVYRIU GHV GRXVMV XU @
WDGIMRQ T XL YHXWT XH ® FKaWWMDX DFVWHODXWDIMkW «Glll« VXUXQ DQFLHQ FKaWDX 1«RGDO( Q VRXWFDV
VRQ SDWRQ\P H \B{ SQI'XH SDUD SWVHQFH DXWHIRLY GBXQ «VBDQJ GHSXLY RQIWP SV DWkFK« / BIQWAKH
VIRXYUH VXU XQ SRUFKH ¢ GRXE®! SRUDIO  SL«VRQQUHU HWFKDUHVHU DYHE @ P HOVMRQ XU XQH GHV
SIHUHV TXL SRXUDIW-WH GX WHP S@L SXIVTXH @IQVHP E®I GH @ EoVAH D «\W FROWKIWDX ; ,; 2P H
V2 F®! / D FRXUHVWHQFDGUH SDUBN G«SHQGDQFHV SUIRBRQJ «HV SDUGEKQH SDUVXQH VRXUSRUFKH HWGH
@XWH SDUV SDUG! FKaWWDX SURSUHP HQWGIW/ D KDXVM VRXUHVAFRL «H GEXQ VRIVWHQ FURXSH UHFRXYHWAGH
WLBN SOV $ X GHWXV GH @ SRUM GHV DIQXUIHV SXUHP HOWG«FRUDWYHV DS SHABIQWEHBN GHY SROW
@BV 8 QH SIHUH SRUM XQ E@VWRQ VFXGW GBUP RILHY

/ H FRUSV GH @J LV HVHFVDQI X@ILH 1@QT X« GBEXQH VRXUF\ @GUT XH FRXYHUAM GBXQH SRLYUE UH GELGRIVHY
DYHF XQ G«FRU GH IDX[ P DFKLFRX@/ 8 QH DXWH VRXU FDUkH FHWM IR HW«J DBP HQWUHFRXYHUM
GBAGRMHV / H EsVIP HOWHWSIRBQJ « SDUXQ DXWH FRUSV GH EaVIP HQWDYHF XQ VRIWMWMUDWH DYHF XQ
IDX[ FKHP 1Q GH URQGH FLQH® / HV RXYHUMUHV GH FH EcViP HOWAMRQWDMH WDYDI@HV GHX[ OXFDUDHV
«FOILHQWON FRP E®NVGX ®RJ LV SUQFLSDO

[ BUE WH GX FKeWDX GRQQH WXU® YD@H HWXQH VRWM GH TXDL GBFFRWIRJH SHWP HWP -P H XQ DFF?*V
GUHFWE @ U2 WIH  YIME®! XQLT XHP HOWDYHF XQH HP EDUFDMRQ
/ H FKeWIDX HMSUWY« HADSSDWAHQOWE @ IDP L@ GH “RXGHP DQJH

6RXUFHV GRFXP HQVDLLHV

3RXUBN SKRVRVDQFLIHQQHV Z Z Z JHQHDQHWRU FDUMV SRWIDGN YLHZ HWZZZ JH RU
3RXU  @UAFGI KWBV Z Z Z FKDWDX |IRWP DQRLUFKDWDX HX FKDWDX[ YIHQQH FKDWADX \WSLHUH
FKDWIDX GH OHWBQJ K\@ O

KWBV_ JZ JHOHDOHWRU.

FRP SIOMRQ m® SDMP RIQH GHVFRP P XQHVGH @ 9 HQQH } ) RKIF «GIMRQV

@ SWWHQFH GH @ IDP L@ - RXA\MHIDQWHP RQWA DX ; ,92 P HM2 F®! VHL) QHXUGH / Dilk



| BFR®! GH 6 W3 IHUH GR [ LGHXIOFRP SV FHWH DQQ«H  «® YHV

JHV  FOWHV VROWHQJ DJ «HV GDQV B GLVSRUMI m&MWH GHKRW/ } FH TXLSHWP HWDX[ «® YHV GH YLYLH
¢ P DWR«HV SDUP RLV XQ HQWHLI QHP HQWHQ @HQ DYHF @HQYLLRQQHP HQWSURFKH HWID QDVKIH T XL

QRXV HQVRXH / BLLH GH MIX[ GH 6 W3 LHUH HWG«D® SRXUFHVP RP HQW ¢ @1 V¥ UHXU

&H GIVSRVME HWWRXVIAV BV DFVIRQV HQ @HQ DYHF &FR®J IH DX VHIQ GH @&FR®I D SHWP IV GERE WAQLU B
@EHO( ' <FRMIHQ' «P DIFKHGH' «YHRSSHP HQW XWE® HQ

/ HV «® YHV \VROWDX F XUGH @ G«P DUFKH TXL FRQUMM ¢ FRQQDWH HWFRP SUHQGUH BV HQMIX[ GX
G« YHRSSHP HQWGXWE® SRXUSRXYRIUDJI WU TXH FH VRIMADX TXRWGLHQ ¢ GXFR®! P DLV DXWL VRXWDX
@®QJ GH® YIH /D G«P DUFKH ( ' FRQWEXH DIQWL.¢ @ IRWP DVRQ GH FIVR\ HQV LQIRWP «V FUMIT XHV HW
HQJ DJ «V GH @ WDQUMRQ «FR®RJ LT XH

I HV «® YHV SRXURQW«J DBP HOQWDERWGHU @ FXAXWH KRW GV P XW/ ¢ WDYHW XQ VSHFVIDF®! YLYDQW
SWRSRW SDU/ D0 DW H@ GH &LYWD\ HWGHV Vi DQFHV GH FLQ«P D SU«YX DX " WP HWAH

' XQ SRIQWGH YXH VSRWU VRXV BV «® YHV GH @&FR® GH 63 LHUH GB [ LGHXLORQWSX SDUAFLSHU¢ XQH
FRXUH HQ LHDLV ¢ &IVD\ &RV IVIAUS RF - @ VXIVIA GX 5 DIG P XOUVSRUNV GX P RLY GH MLQ
3 OXMHX W FOOWHV GX FDQVRQ VRIWSOXV GH HQI DQW SDWAFLS DIHQWE FHWH UHQFRQWH VSRWIVH T XL
«VDWHQ QHQ DYHF @& Y«QHP HQWGX  QRYHP EWH HQ IDYHXUGH @ Sk YHQURQ FRQWH & FDQFHU
' HV Gl «HQW SDUFRXWY @V ¢ @JH «DIHQWSIRSRWV GH @ 7RXVIA 3 HVIMA 6 HFVIRQ DX &0  GDQV XQH
DP ELDQFH | HWAYH
8 Q J RYAMUDYHF MV GH SRP P H RFDOHWSRP P HV D HQUXLWH «\W&¢ RITHUM FKDFXQ
8 QH P RXWIFKH FRP P H WP ER® GH @ OXWH FRQWH GV P DDGLHV P DVFXQQHV D «J DBP HQW« W
GLWMEX«H¢ FKDT XH FRXUHXU
/ HV SIRMW GH &FR®! SRXU® " VAP HWH VRQWGRQF YDU«V HWSHWP HWHQWDX[ «®@YHV GH YLYLH
®IXW/ DSSHQWADI HV GH P DQL2 LH SOXV FRQFU WM
/ HV IHMNMWEV GH G«FHP EUH VROWG«M SWRIWDP P «HV DYHF XQ VSHFVIDF®! GH 1 R- ORI 1HUAS DU 3 (

XQH V«DQFH GH FLQ«P D SRXU®V P DWALQHTN HWXQ HSDV RITHUASDUM P XQLFLSDMW SRXUVRXV
JHV &( &0 SWHQGLRQW®I WDIQ B  G«FHP EWH GLLHFVMRQ 3RIMHWY DILQ GH SDWIFLSHU DX 3 RIMHW/
I HWIYDODYHF BV «® YHV GH 6 DIQWO DFRX[ HWSRXUYIMWAUM P X\k<H 6 DLOWIA & LR
8 QH P XOWXGH GH SIRMW SRXU BV «® YHV GH 6DIQW3IHUH GR [ LGHXIO SRXU P IHX[ DERWGHU GV
QRVIRQV GX SWRIWDP P HVFRMLUH

6$,17 09%&28;

4 XH FH VRIWAMRXV B1 VRBILORX VRXV @ QHLIH G«FR® GH 6 DIQWO DFRX[ P DIQMHQWWRQ RX YHUXUH VXU®
P RQGH SDU®! ELDLY GX VSRUMHWGH @ FXAXWH $ FHMRXU  «® YHV VROWMERDUV«V HQ FADWH GH &0

¥ E«Q«I LFLHIRQWGH V«DQFHV GH FLQ«P D GDQV & FDGUH GX GLVSRUWMI ( FR®! HWELQ«P D VH LHQGLRQW
DX 7$3 SRXUDWIMMUE XQH SIRMIFVIRQ GRU/ GX 3 RIMHW/ ) L& ) HWIYDO FH T XL VHWD DXWL CRFFDMRQ GH
YIMVAU®H P X\kcH 6 DLOWA &R



( Q SDWD@ B @ FOWH HWMQVFUWA DX SUIRMWZK«a SURSRV« SDUC &&( &H SIRMWSHWP HWDX[ «® YHV
GH G«FRXYUU GHV  XYUHV iK«a\WDBV FRQWAP SRWDIQHV GH WDYDLABU DYHF XQ P HWIXU HQ WF2 QH
SIRIHWMRQQHOS XLV GH VH SIRGXLLH GDQV XQH Y« UVDE® VDG GH VSHFVIDF®! / D0 DU HE  GH GIFVIAXLY
LY GHYLHQGLRQWDFWAX WY HQ VIQIMDQWE @ P IVH HQ WF2 QH

I HV «® YHV RQWSDUWIFLS« ¢ @ - RXW«H 1 DMRQDM® GX 6 SRUNV¢ O<FRMI HQ SDUFRXIWDQW®V
FKHP LQV GH @ FRP P XQH ®RU/ G XQH WQGRQQ«H S«GHWWH &HWH VRUIH «VIDIWDXWL @ SWHP 12 IH
VDQFH GX GIVSRMMI ( FR®1 ' HKRW TXL YIVH ¢ LHWHUHU GV @HQV HOWH @GV HQIDQW HWD QDWIH &HV
QHQV VRQW QRVIDP P HOWWDYDL@xV DYHF M SIRMWGH / 2 EWHUDVRUWH TXL SHWP HWGH SDUWAU ¢
WHQFROQWH FKDTXH P RLV G XQH HVS2 FH DQLP DB RX Y« J «VIDM®A
/ $IVAUS RF RUDQM« & QRYHP EWH D GRQQ« CRFFDMRQ DX[ «®YHV GH SDUWAFLSHU ¢ XQH FRXUH
SDWMDJ «H HOWH HQIDQW GH VRRXV F\ F®IV &KDFXQ D VX GRQQHUM P HIAGHXUGH VRLP -P H SRXU® ELHQ
GHWRQ «TXLSH
&H JRANGH CHIIRWSDWIDJ « VHWD DX FHOQWH GHV DFVIMWYV VSRUKYHV P IMHV HQ SMFH DX FRXW/ GH
MQQ«H VFRMUWH

6$,176%$9,2/

/HW2aP H GH @ QDWUH VHWD DX FHQWH GHV DFVIYWV SRXU FHWH DQQ«H ¢ @FR®I GH 6 DIQWS DYLRO
FRP SRV«H GBXQH FODWH GH &3 HW&( &3 HW &(

,OMBJ IMGH SHIPP HWUH DX[ «® YHV GB{ SGRUIHU® P RQGH H[ W UHXUVRXWHQ G« YHARS S DQWBIXUF X URVIW
HWBIXUFRP SU«KHQUVRQ GH GHQYLLRQQHP HQWT XL BV HQVRX LH

$ LOWL 1 DULH FOWH GHKRW/ SHWP HWGBIQWHLI QHUGH P DQI2 IH FRQFU VW RQ SHXW DWH GH @ J WP P DUWH
HQ WSSRWGLUHFWDYHF @ QDWWH GHV P DWK«P DWI XHV SDUH HP S® HQ FRP SVIDQWGHV «&P HQW
QDVXWHAY RX HQ &V FRP SDUIDQW@MH RX HQFRWH W FIAUGHV SR«MHV

" HVVRUHV m«FRMI GHKRW/} DXUIRQWIHX B SXV VRXYHQWS RWIE B

8QH SWIHP I2WH D G«M HX @HX HQ RFVREWH DYHF GREWHUYDVIRQ GHV DUEWHV HQ DXVRP QH FH TXL D
SHWP LV GBS S W KHQGHU«J DBP HOWM iK2 P H GX WP SV T XLSDWH

/ RW GH FHWDSUY V P LGL BV «® YHV ROQWKFRO¥ GHV | XIW HW«&P HQW GH @ QDVXWH DI LlQ GH FRQWI/XHU
XQ VDE®IDX GEOXVRP QH

8 Q WDYDIOVXU® YRFDEX@MLLH D | DIMWWXIVIA ¢ FHWIH VRUAH
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/H  QRYHP EWH GBP LFD® GHV $ QFIHQV «®@YHV GH 6W3IHUH G ([IGHXIOD WHQX VRQ
DWHP EQH J «Q«UD®! H WDRUGLODLLH DX FRXW GH @T XH@ @ G«FIMRQ GH GIMRXGLH @ WRFIDWRQ
D «W YRWH ¢ OXQDQIP W $XFXQ QRXYHDX FRQVDFW FHV GHWIHW P RV HW VHX®P HQW
SHURQQHV SUWHQWAV G«M P HP ELHV GX EXUHDX

/ HV IRQGV GH GPWRFIDARQ VHIRQWSRSRV«V HWYHUAV ¢ @ &DIMH GHV ( FRBIV GH 6 DLQWS3 LHUH
' B[ LGHXLO T XDQG VRXVIAV BV G«P DUFKHV GH FOVIKUH VHURQWHI | HFVX « HV

1 RXV IHQGRQV KRP P DIH ¢ FH@N HWFHX[ TXL RQWFU« EWRFIDURQ HWT XL GRQWIDIVA YLYUH
SHQGDQW  DQV 2 W DQIVDWAXW $QFIHQV HW $ QFIHQQHV «®@YHV ®RW/ GHV WWHP EGIP HQW
DQOXHY \VDQV RXE@HU B VRXVIHQ GH @ P XQLFISD@W ( WVRXWFH® DYHF EHDXFRXS GH ERQV
VRXYHQLLY

1 RXV QH SRXYRQV T XBIVS « LHUT XBXQ MXUGFIVVY VRIHDQF« HJ

0 HUFLE VRXVAV HWWRXY HWDP LEDBHV SHQV«HV

/( %85($8

m w, CROWOYyA(Om § X

/HO RXYHP HQWGH @ 3Dl HWXQH DWRFIDVRQ IRQG«H HQ P S@QWH GDQV VRXVIH @ ) IDQFH
WV FRP DMV RFDX[ WDWHP EGIQWGHV SHWRQQHV GH VRXVAV RSLQLRQV

/ HFRP W ®RFDOGX 6XG 91HQQH RUW DQMH ¢ @ LLH GH QRIMLY GH 6 DLQW3 IHUH GB [ lIGHXIO® " 1.
GH@® 3D ®iGIP DQFKH P DL ¢ SDMUGH K HWRXVA @ MXUW«H

' HX[ FRQI«WHQFHV G«EDW VHIRQW SIRSRWHV GHV WDQGV YDU«V GHV DQLP DVRQV MiX]
H SRMMRQV J XQ FRP SW P XMIFDOIDP L@DO XQH FKRWD® XQ FRQFHW GH P XMTXH IR XQ
FRQFHUAGH LRFN HQ 11Q GH MXWQ«H 5 HWIDXUDRQ HWE X YHWI VXUS @FH

3 RXUVRXVH LQIRLP DMRQ QBX« VK] SDV ¢ QRXV FRQUDFVWUSDUFRXUIHO P WBDI[  # JP DICFRP
/HP RQGH D EHWRIQ GH SD[ /D SDI DEHWRIQ GHP RQGH
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9RWH FRP SW ( DX[ GH 9 1HQQH HQ @J QH

(Q ( DX[ GH 91HQQH D @QF« VRQ $ J HQFH HQ @ QH SRXUWHV DERQQ«V &HWHVSDFH FQHQW
DFFHWME® MXW HW K  SHWP HWE FKDFXQ GH J « IHUVRXWAV VHV G«P DUFKHV DX |LOGH @{DX

/ HV DERQQ«V SHXYHQWQRVIDP P HQWFRQVX WU W& FKDUW HUHWP SUP HUGBIXW/ IDFWUHV ¢ VRXWP RP HQW
,O HW SRWEE®! DXWL GH WJ®U HQ @QH SDU FDUM EDQFDILH HW GERSWU SRXU ®1 SW® YHP HQW
DXVRP DWII' XH RX @ P HQUXDAVMDVRQ &HWH LQWAUDFH DAH VRXS GMH HW LDELOW SHWP HWDQWGEN AU
VRQ P RGH GH SDIHP HQW¢ VRXWP RP HOWVRXWHQ J DIDQWADQW@® SIRWAFVIRQ GHV GRQQ«HV GHV
XVIIVDVIAX U/

7RXVW BFVWDMW GB DX[ GH 9 LHQQH

/BIHQFH HQ @QH P HWDXWL ¢ GIVSRMMRQ GHV XVDIJHW GHV DUAFGN GEFWDMA DIOWL. TXH GHV
LQIRWP DVIRQV SUDVIT XHV VXU ( DX[ GH 9 LHQQH HWWXU@DX SRVDE® HQ J «Q« DO 3 RXUFUWHUVRQ FRP SWH
LOVXIIIWGH VH FRQQHFVIAU VXU DHOHDX[ GHYIHQOH IU P XQL GHV LQIRWP DARQV L] XUDQWVXU VD I DFVKH RX
VRQ FRQWDW

/ HV RXVY GH FRP P XQLFDWRQ KDELWXHY DYHF ®N DERQQ«V DSSHOW@SKRQLTXH UcHDX[ VRFLDX[
FRXUIHU G« S@MFHP HQWGDQV XQ FHQWH ( DX[ GH 91HQQHI VRQWP DLOWAQXY HQ SDUD M
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§27: 1 8u Rpu2HL 2p2hbBsp: IRQG«H HQ XYUH GHSXLV SOXV GH
DQV SRXUQH P DLQWHQ ¢ GRP LFLOH GHV SHWRQQHV ©J «HV RX |UDJ LAHV

(GH SURSRVH GHX[ VHUYLFHV HWHQWHO/ i SRWDJH GH WSDV HW @
W &« DWLVWDQFH YLVDQW¢ S U« VHUYHU DXWRQRP LH V« FXUW HWELHQ —\WH

/H SRUMDJH GH WHSDV QH VH QP LWH SDV ¢ ® QYWLVRQ LOP DLQWHQW QHQ
VRFLDO HW SDUNFLSH ¢ @ SWYHQWRQ GH @ G«QXWLWRQ /HV UHSDV VRQW
«TXLAOE UV DGDSWEMV DX[ WJLP HV HWFRQWLEXHQW¢ XQH DAP HQWWRQ
UkJ XQ2 IH HWGH TXDAW DYHF XQH SU«VHQFH KXP DLQH UDVVXUDQWA

/ D W« DWLVWQFH WHSRVH VXU XQH FHQWDM GB«FRXWH G«GlL«H DYHF GHX]
RITUHV

y , GRP LFLOH DOHWWH HQ FDV GH FKXWH RX P DLVH

y 0 RELOH GLVSRVIWI J«RQRFDAVDE M SRXU XQH LQWHUYHQWRQ UDSLGH

/ DVWRFLDWRQ VEDSSXLH VXU GHV YDOHXW IRWWHV SUWR[LP LW« VRQAGDUW HW
LQQRYDWRQ

6RQ «TXLSH GH SURIHWLRQQHO/ TXDQAIL«V IRWP «V HQ FRQWQX JDWQWW XQ
DFFRP SDJQHP HQWGH T XDQW

3 U«VHQFH 9HWWH 6HUYLFHV HVW SDUWHQDLW GH YRWH FRP P XQH HW YRXV
SHUP HWGHV WUV S U« | « LHHQWHO/
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