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/ID FRPPXQH GH 6DLQW 3LHUUH HVW SURSBIXQN B QWH PEHSX LW PR
SRXU OHTXHO LO \ D HX GH QRPEUHXWHV FIRQ Q B P MRUHV CBHR XGUH )
HQVHPEOH HVW DXMRXUG KXL RS«UBDMWQBBQXD WD YHDSSHOOH
,G«DOHPHQW SODF« DX F XU GH QRWUR2BWRXWJ GH GWMK K W VHR Y
SUR[LPLW« GH O DLUH GH ORLVLUV ¥KH GDRWWDM FRAPXQDO D SR
ILQ GH WUDYDX[ FHV GHUQLHUV MRWXUWD/B WX H VO\H XFQ RKXKDALVA HDQ U H
YLYUH SOHLQHPHQW /H EXW SUHPRBUHGW BEHWIRX YRDWO IRMDWLIU G
GHV EXUHDX[ GH IDORQ WHPSRUDLUH MHKQENUHQY BOQMH WGHNQ
VWDJLDLUHY GDQV QRV HQWUHSULDHAWLTYX MO« VO WRLWGXIFRW L |
DUWLVDQDO

“H YRXGUDLV UHPHUFLHU WRXV FHX[ GEQVQRKVSRERWHWXIQRWDP
LQVWLWXWLRQV (XURSH «WDW U«RPR QD XS DA HRHPPW Q HAR
VIQGLFDW «QHUJLH 9LHQQH SRXU OHDOWH LWBHS UkQYB QWLR U H C
LQYHVWLVVHPHQW HW XQ PHUFL VXSB®W«REBWILIHIBLBIX YHNQSBRX U
DWWULEXHU XQ SU-W ¢ WDX]

& HVW XQH U«XVVLWH DUFKLWHFWWX SRGH RB UWPRQUVIHWEWH IBLHX|
QH PRGLILDQW SDV OD VWUXFWXU HWH[RQWH\QW H X ¥D/ LV EW G ¥ &IV D
O HYWLPDWLI GDWDQW GH Q D S/ &I & QILSFOOMH F RPDIOG HW O
QRXV DYRQV VXEL

%LHQ V%U UHVWHUD HQFRUH TXHOTXHP HDPW QD WHAHGPWYVQRWDP
“H VRXKDLWH ORQJXH YLH ¢ FHWW H GQ®RKYXH OW DWSWUXFWXUH %

L tpPo (T/S2Huyp HS6 (

&H SURMHW GBHQYHUJXUH LQLWL« SDH UMM FRBR PLXGHHX IGH B VE «3Q «
VXEYHQWLRQ GX '«SDUWHPHQW GGDQV OH OFDGUH GH OBS$SSH
G«SDUWHPHQWDO m UHVWUXFWXUDWHRQFEBW UFH\Q \B @\ 6EERU B DV
'«SDUWHPHQWDO GH OB+DELWDW 6'+

'DQV OH FDGUH GH FH GLVSRVLWLI FOSDJQSD OWW PARPW XIAAR VR X
UHOHYHU OH G«IL GH UHFU«HU GWNVFH Q W\WHDWPLHW« \G EDVD\E U\D BW L (
FRPPHUFHV HW GB«TXLSHPHQW ,0 KUW COMRHQWY| ¢ODOKXDELW
GX SURMHW VRQ DSSURFKH LOW«JU«BW MRDD GHY DUWRY L WHW RV [
QRWDPPHQW DYHF OHV DXWUHV DFWLWE@&V UHQWRLKWSIU L OHWB DX UWO G
G«PDUFKHV SDUWHQDULDOHV FURLVDHXW DRBHXWONE QM VG MAH UHUL
FRQIURQW«V QRWDPPHQW HQ WHUPH«EBEBRBDRXH GIBW EWK P EWW D W
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-H 1«OLFLWH OH &RQVHLO OXQLFLSD(QLGHIX LED LSRXK U3 L\HRUQ HL QALBV
U«<QRWLRQ HQ F XU GH YLOODJH GBXQLEHOX SSDMUBMWPWRUQR HG B KWE
VDODUL«V GBHQWUHSULVHY H@ULRURDRWKLB® YV G/HM WRVDILHUYV GDQV
PHXEO«V HW GH JUDQGH TXDOLW« 'DQHWBOHW«HRYHPEDMHF R REGH FR
XQH VDOOH GH U«XQLRQ HW XQH FXL&LWOHRYREBOH « J OHPHHWK H
«WDSH SRXU OBDFFXHLO HW OBDDQWAVUBRWWRXW« GX &LYUDLVLH

mZOoP2 /u

&HW HQVHPEOH GH ORJHPHQWY WHPSRUDBR ZHRW MW 5 RVISDEUHD ¢ C
VROXWLRQ GBK«EHUJHPHQW DGDSW «H DXK[VEHVVRDQV GIH\O HBMQUW
IDYRULVDQW OD FROODERUDWLRQ BIQUHYWH % HIO QWY QXW V«\8 DS W HH\
SURPHWWHXU TXL SURSRVH XQ QRXYHOHUPHDWB QMQ QERHY DUHAD | F
G\QDPLVPH «FRQRPLTXH HW O DWW UWDHRY LBRIWKREX &LYUDLVLH

20 ®P8§SH 0 p2Bbpu Bbhpu p (

D%WHOOHYXH (WDSHE YLHQW GB-WUBQWR®WH ORFLPGIHN GX« (BRJYRJ UD
U«QRYDWLRQ «QHUJ«WLTXH GHV EocWLRHDINV GHK E QWL FPWR SR YV
9,(11(

/D FRPPXQH D E«Q«ILFL« GBXQH VXEY HDGWE\FO®E LYFDUW «H (5D U6 9, (!
FRUUHVSRQGDQW ¢ GX FR%W JORBBIOU« D FoHDMWWRI® Y@M U J « W L
«JDOHPHQW SX E«Q«ILFLHU GBXQ SU-Q\DQRAHPXQWSEMNY ORPPHV UH
OD FKDUJH GH OD FRPPXQH DYHF XPRERXIUXHPEBQRWUGOGIH DKV SHL
DLQVL ¢ OD FRPPXQH GH FRPPHQFHU RPIkDWIGMHURQHRW LKFFRQHP HC
GBDYRLU ¢ UHPERXUVHU OH ILQDQFHPHQW REWHOQX

8QH RS«UDWLRQ YHUWXHXVH TXL SHUPRRQW WIDE XRP P X QWHR Q H« FK
REMHFWLIV GH OD 6WUDW«JLH 1DWLWQMHQRB GW BV OHD QEHRKGH DEBLY
O KRUL]RQ HW GH U«GXLUH O HPS UMD QMR VFORPERMUR @G HO D\
GB«QHUJLH

Il ubo6 aIDpbp S6y Phudédéu 1PPHSDP p (

3DU VD SROLWLTXH WHUULWRULDO\WWD® DV 5] LR HPWYMWQE W NGO C
ERXUJV HW GHQVLILHU OBRIIUH GRHOQHWW LGHH \5 BHRN L ® B WX L&HHW W H
PDMHXUH YLVH ¢ U«SRQGUH ¢ OBHQMHROHBYNHQWKULHODQ EGBXQHF
«FRQRPLTXHV HW GH VHUYLFHV DX[ SXEOLFV

,O VBDJLW «JDOHPHQW GH VRXWHQDQWW G B\ RWHHW V. W/RWUWXHRW XE R F
G XQH U«VLGHQFH SRXU VDODUL«V SRXU X @ FFIXHHL &K\GEH LIRK PD W L
SLHUUH ' ([LGHXLO 6XG 9LHQQH

ID 5«JLRQ D IDLW GH OD UXUDOLW « O¥Q 6 HD PHL VEIRFOQ WFLHTQX\M U PR (
U«JLRQDOH ,PSXOVHU DFFRPSDJQHW ULNWWR ISWHRW HW VY DEHWHWWWH D
HQMHX[ GH G«YHORSSHPHQW
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GH VXEYHQWLRQV SRXU XQ EXGJHW+WR
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,O HVW XQH PDLVRQ GDQV OH ERXXLGH W BH HHHWH K6P 08 SDV D X|

3bUu vD VLWXDWLRQ HOOH VH WURXYH ¢tHOBDLVVHKM SIRXWDSBWW I
HPSUXQWHU VRLW XQ HVFDOLHU VRKRHW PFPDYVYYRIQQEBUVOVXGHBWHEHV
PRPHQW GH OHXU IORUDLVRQ

3DU VRQ DVSHFW HOOH HVW PDSEWMLVHPKW O®DH BH DWWHHFVG QH WRI
GH GHX[ SDUWLHY OD SDUWLH DQBHOQWRHWMXURHR X /WWMH«FHDQ VX HQ W
FIW« URXWH XQH DYDQF«H W\SH PPQVIDDWS/ IDWHBD WURRWIFWMLRQ G|
SHUPLY GH U«Y«OHU GHV PRXOXUHVWEDBQRMXWHPH FEK «YHR/OB W KLY HD X
¢ DLOHURQ ,O VHPEOH TXH OD PDLV&RH WLMP SORL «FDdP HFHWVYV S L
DQFLHQQHV RQW «W« G«FRXYHUWHY ORUV GH WUDYDX]

4XL O D FRQVWUXLWH " 1RXV QH SRXS/RRRCGUIBFWRIOE®ENWBHRWHRH Q
TXHVWLRQ
$X PLOLHX"8XL2FOH HOOH DSSDUWLHQW DX FRXSOH *XHUJXLJQH

“HDQ %DSWLVWH *XHUJXLJQH HVW Qd RR&KILQBF O K KDRMMEMWVHGHO /R X
*XHUJXLIJQH TXDOLIL« GH m ERXUJIQRIL%H FHKW PGIHH. O D ) ®FWHILGH G « F 2
GH VRQ DPL 0 JUDQORLYV SUEDLQ 9%PWQXQ GO &LYFIHQH®/« SURSUL
%REOL2UH ¢ /L]DQW PHQWLRQQH TXHXLHAQB pPOBWHVWEFENBUVF
SURSUL«WDLUH PDLUH GH 6W 3LO{KWDH LGV H LGSIHX\L CD M VE RMXKULD GH FH
' DXWUH SDUW QRXV VDYRQV TX LOFHWWBLW«UL RGN UWOQ Q@RWDLU
*XHUJXLJQH (VW FH QRWUH -HDQ %'D® W LE WH RKUDQOSID U HVQIL Q
SU«FLVLRQ HVW LQGLTX«H VXU VDLWRPHW P DL MBN JGHKKRIIRQWD 3L HUL

}

6RQ «SRXVH ODJGHOHLQH -RVLDQHBRKMEUKLYUD\WSHOD GLOOH GH
/]«RQ &KHYDOORQ Q«JRFLDQW GDQVLFHW-WMLDQ®OHR XU HDXQ®BR LV
V « WHLQGUD ¢ /L]IDQW OH l« YULHU

/IHXU V«SXOWXUH VH WURXYH GDQWIOHHU B HP BWERYUG HGEO €DQIOQWH F W

1 D\DQW SDV G HQIDQW OHXU K« URWIFQH HMWAVEXEHXU QL3FH

&HOOH FL HVW Q«H ¢ 5REQRFKREDHW OHHOOH HVW OD ILOBHVGHW
GH /XFLOH &KHYDXOWOBA OPH *XHUJXLJQH (OOH Gl«PORHUIND ¢ /L]DQV
BRQ «SRX[ +HQUL -XVWLQ )UDQ®RWYV Q&« O H\RW B -6PHH. @®IL H D RHA/W
6LOYDLQ /RXLV BHLOOLHU HW GH SHBSOQH«W/IWLHQ B X%BRPLOQH GH
/LIDQW LO PHXUW GDQV FHWWH FRPPXQH OH DYULO

/H FRXSOH D GHX[ ILOOHYV
-RVLDQH TXL GHYHQXH OPH %RXUGLOQL]RQWL\MMW GXH @I BOL2UH
SDU VHV GHVFHQGDQWY DX G«EXW GHV DQQ«HYV

IXFLH TXL «SRXVH $OEHUW 7DEXWHDRXSOIHYD XRXFIKHW + HQ BR 5HQ« T
HQ O «SRX[ GH &KDQWDO 6DOOL®WKE G (WLHQQH 6D O OO0ODGW H X
GH OD PRQRJUDSKLH GH 6W 3LHUUHVSIDUX HQ GX GDEXO®HWLQ GH
3D\V &LYUDLVLHQ } HW IU2UH G $ SRIRSKH «WDLUH GX FKaWHDX GH
OPH 7DEXWHDX GHV 7RXFKHV SXLV WRBQILOV KHkQ&WG«E&HGOD SUF
6DLQW 3LHUUH
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$ VDYRLU
/D IHUPH GRQW OH GHUQLHU H[SORLW DQ® DHNGW /DQ B D k V)RIP
HQ SDU VRQ ILOV ¢ OD FRPPXQhHUKIR FHD SKLNVL ORX FRF

FHUWDLQHY SDUFHOOHY GH WHUUHM BW|[ FOHFOWL & RIDPRHIQ VYL & X
ORXOLQ } m GHV ODUURQQLHUV }Q$SHXDXWUBDSODGEWH HVW )
DLUH GH ORLVLUV DYHF XQ WHUUDHMHGMW W B QFQLIWA \HWD G H UKV

'DQV OHV DQQ«HYV VRXV OHV IDPHX[WHHDRWURQ QDHNW U P |
SDURLVVH / DUJHQW U«FROW« ©OWDHWHQMWMWL G HW« FKRX Y HOWH H-X
«WDW GH O «JOLVH

&HOOHV FL RQW «W« UHPSODF«HV SWRXGHRWX WEE\D @ B\ VIHKQQWWR G
/ID NHUPHVVH ¢ ODTXHOOH SDUWMWLLRQ@ IGWH WW X3 H WWDH S\R § X @
GDQV OH SDUF GX &KasWHDX GH O (VWDQJ

/IH UHVWH GHV WHUUHV HVW «JDOHRHQW BRFKMPMX\WMXHHXLYV RO
DJULFXOWHXUYV

/D ERUGHULH DFKHW«H DX G«EXW GHYUDBK) SHRX JL H US BIY Vo DW |
HQ GHX[ D®WSHPHQWY &HW HQVHPEOH HVW FEGXVIMH TRKQ A«
HQ VHV K«ULWL2UHV HQ MXLOWHW OD |DOPH OYOHHQ GKK |
DFWXHOOHPHQW

/D PDLVRQ ERXUJHRLVH VLWX«H HQWUIKBHUD WU FO-R XHWM G E
ORQJWHPSYV FHUWDLQHPHQW DYDQW GDD3UH P L HWHG*HKUHQLUHU ¥
GRQW WRXW 6W 3LHUUH VH VRXYLHQW D/RDWL @MY CPHPHEWD

VHFU«WDLUH GH PDLULHIHQWHMW WSO B P&V HVW OH S2U
GRQW GHX[ IHURQW VRXFKH DX SD\V

&ODXGLQH GHYHQXH O «SRXWHID XFHTXREMKWWOXL DXV
QRWUH FRPPXQH HQWUH HW

&ROHWWH GHYHQXH O «SRYVHXGE $0WLRDYWHWUH D
LPSTWV

$XMRXUG KXL FHWWH GHPHXUH DFKHW«HSDWD ®PH G R PR X@HY |
FRPSO2WHPHQW U«KDELOLW«H U«QRY «HW XGLRQYV GRHVAN LI
WHPSRUDLUHPHQW GHV VDODUL«V GRFWDHFWB XSD ¢ WR.GIRPRT X F
OD JUDQJH HVW DP«QDJ«H HQ HVSDFELGR QU SRYMRHD G & M R/WPH
GH m %HOOHYXH «WDSH }

BRXKDLWRQV ORQJXH YLH ¢ FHWWH WGWRXWUEHR Q QBIRY « X VKN WW
HQWUHSULVHVY ¢ VHV IXWXUV RFFXSDQWYV

7THIWH HW UHFKHUFKHY KLVWRULTXHMKOBERQHVSKRXULHAH 0D

/| «TXLSH PXQLFLSDOH GH 6W 3LHUUWHFLG (AKDHXKHIOU HKDXOV HIRHH
SU«FLHXVH FROODERUDWLRQ U«DGIDUkID DXMHXWDQG SODLVL
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6 XLWH ¢ XQ FRQVWDW «WDEOL SDV ORFDPWH PWOH OEH G O FIWFBXOU
VXU OH WHUULWRLUH LOURBQXRWDOGWFB&RIQGe G BRQRVHPEOH EaWL (¢
WHPSRUDLUH G DFWLIV

8Q SURMHW GH YDORULVDWLRQ SDRFLIPRHLDOH HW G XWLOLW

/JH SURMHW SRUWH VXU OD U«QRYMPERG ERPRELWH HA XGH HFOW

DX F XU GH OD FRPPXQH FRPSRV« GMMWMRLY «O«PHQWV E

e XQH DQFLHQQH PDLVRQ G KDELWDWLR® GDAWDGW GH OD ILQ

e XQH HIWHQVLRQ FRXYHUWH G DUGRLVH DGRVV«H FfW« URX\

e DLQVL TX XQH DQFLHQQH JUDQJH \VORFOLOH HIWH W« KDEWRILW
G«PDUFKH GH TXDOLW« DUFKLWHFWWXUDOH HW G LPSDFW VR

&H SURJUDPPH GH U«KDELOLWDWLRQ@ENVYRHQV FURRY D AWV [H
WHPSRUDLUH SRXU OHV DFWLIV HQQS HOQF BXEXWGGEHI| R U R DSWULRR
RX HQ PRELOLW«

'HV ORJHPHQWY IRQFWLRQQHOV HW DFFHVVLEOHYV
'DQV O DQFLHQQH PDLVRQ HQWLAUH@BDW UHSRQBHH VKW IDP K
PRELOLV«V SRXU FU«HU DSSDUW PBIDGW VY \VF R @ RIUMWDHEDMY S U

e $X UH] GH FKDXVV«H
o VWXGLRV
o DSSDUWHPHQWY GH W\SH 7

e $X HU «WDJH
o VWXGLRYV
o DSSDUWHPHQWY GH W\SH 7

e 'DQV OHV FRPEOHV DP«QDJ«V
o DSSDUWHPHQWYV 7 ELV

'"HX[ ORJHPN@®®WW DFFHVVLEOHV DX[ SHUVRQQB305¢ PRELOLW:«
/] RUJDQLVDWLRQ LQW«ULHXUH URHMOMFW R OLANVGH L \D YGIF KQNH
FRPSRV« G XQ FRXORLU HW G XQ BVUPRQIL X \GLP/MQUL EXDWQ O RK F
3RXU IDYRULVHU OD YLH FROOHRWVYB HQWOHXRRQRFDW ENDQ
HVW LQVWDOO« ¢ FKDTXH «WDJH

&RQGLWLRQV G DFFavV

&H OLHX GH YLH HVW GHVWLQ« K QD NEMHKIDOAOLLRIQ GGHH FDFEBALLO MW «

RX HQ SDUFRXUV GH IRUPDWLRQ ,0¢/ DGUHVVH QRWDPPHQW

e GHV DSSUHQWLV

e GHV VWDJLDLUHV

e GHV SHUVRQQHV HQ DOWHUQDQFH

e GHV MHXQHV HQ IRUPDWLRQ HQ HQWUHSULVH

e GHV YRORQWDLUHYVY HQ VHUYLFH FLYLTXH

e GHV MHXQHV SURIHVVLRQQHOV HQ SWRXPLHQIO H PI3I0RE WXV L
WHUULWRLUH



/HV ORJHPHQWY VRQW SURSRV«V VXU @D GEHD\O-RFOWQRBORGWUD P
UHQRXYHODEOH DILQ GH SHUPHWW Utk SR® GUWRIWD WQ RRD HW X®HG H V
WHPSRUDLUHV

(Q IRQFWLRQ GHV EHVRLQV OD VLJQDWW«HHEW Q JDMDHP RQW SRV VI
S«ULRGH DOODQW GH ¢ PRLV RIMLPGW L\FR WSKOM& R HQHWW UDWLY |

/(6 7$5,)6
7DULIV FKDUJHY FRPSULVHYV HDXQHMD HRWE&X B HW «P «lQDOW HWH V

IRIHPHQWYV P
/IRIHPHQWYV P
/IRIHPHQWYV HW P

(Q RSWLRQ
LW FRXFKDJH
LW VDOOH GH EDLQV
.LW OLQJH GH PDLVRQ

& 8QH WD[H GH V«MRXU SHXW -WUHWSSOLTX«SDUHSWDURQBW HW SD
8QH H[RQ«UDWLRQ HVW SRVVLEOH SRXWHVYHVOBMUWRQ@QYBY OB HXH \
HPSOR\«V VXU OH WHUULWRLUH G Y YUDLON. PR EHLO BRKkWRR®HV V«M
PRLV FRQV«FXWLIV OHV E«Q«ILFLDLUWHVP SR XDL UHH ORRXIHB HX@W K « E
G XUJHQFH

'DQV O DQFLHQQH JUDQJH VXU P DX VRO
VDOOHVY GH FRZRUNLQJ ¢ O «WDJH SRVWHV GH WUDYDL

6DOOH SRVWHV GH WUDYDLO
6DOOH SRVWHYVY GH WUuDYDLO
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